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2MFLHF�5��-��7RXUQD\�]DNR�F]\á�VZH�GáXJLH�L�SUDFRZLWH�*\FLH�GQLD�
���OLVWRSDGD������URNX�Z�.RQZHQFLH��Z��6]F]HSDQD�Z�-HUR]ROLPLH��
'R� RVWDWQLFK� VZ\FK� GQL� RMFLHF� 5D\PRQG� ]DFKRZDá� SHáQL
� VZ\FK�
ZáDG]�L�]GROQR�FL�LQWHOHNWXDOQ\FK��D�Z�GQLX��NLHG\�]DVáDEá�SU]\��QLD�
GDQLX��QD�MHJR�ELXUNX�OH*Dá\�VWURQ\�NRUHNW\�DUW\NXáX�R�3V�����PDM�FH�
JR�VL
�QLHEDZHP�XND]Dü�Z�Ä5HYXH�%LEOLTXH´��

-DFTXHV�7RXUQD\�XURG]Lá�VL
����PDUFD������U��Z����G]LHOQLF\�3D�
U\*D����%\á�QDMVWDUV]\�]�WUyMNL�G]LHFL�0DNV\PD�7RXUQD\D�L�0DULL�3pUL�
QHOOH��1DXN
�UR]SRF]�á�Z�NDWROLFNLHM�V]NROH�%UDFL�6]NROQ\FK��D�NRQ�
W\QXRZDá�M��Z�.ROHJLXP�6WDQLVáDZD�Z�3DU\*X�L�Z�.ROHJLXP�$OEHUWD�
GH�0XQ�Z�1RJDQW�VXU�0DUQH��/DWHP������SU]H*\á�FL
*NLH�]DSDOHQLH�
SáXF�L�Z�F]DVLH�WHM�FKRURE\�L�GáXJLHM�UHNRQZDOHVFHQFML�5D\PRQG�SR�
F]Xá�Z�VRELH� W
VNQRW
� ]D�*\FLHP�]DNRQQ\P��:�UyG� UHNRQZDOHVFHQ�
WyZ�Z� NXURUFLH� Z�*yUQHM� 6DEDXGLL� VSRWNDá� VL
� SR� UD]� SLHUZV]\� ]H�
VáDZQ\P�XF]RQ\P�KHOOHQLVW��$��-��)HVWXJLqUHP��:������URNX�ZVW�SLá�
GR�QRZLFMDWX�GRPLQLND�VNLHJR�Z�$PLHQV�L�]áR*\á�F]DVRZH��OXE\�]D�
NRQQH��6WXGLD�ILOR]RILF]QH�L�WHRORJLF]QH�XNR�F]\á�Z�6DXOFKRLU�GH�&D�
LQ�Z�%HOJLL��JG]LH�PLDá�PR*QR�ü�]HWNQ�ü�VL
� ]� WDN�VáDZQ\PL�RVREL�
VWR�FLDPL�� MDN�&RQJDU��&KHQX�� 6HUWLOODQJH�� )pUHW� F]\�%DUURLV�� 3U]H]�
NLOND� ODW� ZXM� 5D\PRQGD�� UyZQLH*� GRPLQLNDQLQ�� E\á� MHJR� NLHURZQL�
NLHP�VWXGLyZ��:�ZLHNX����ODW�5D\PRQG�RWU]\PDá��ZL
FHQLD�NDSáD��
VNLH� L� UR]SRF]�á� SUDF
� MDNR� VHNUHWDU]� RMFD� &RQJDUD�� :WHG\� ]RVWDá�
SU]H]�RMFD�&KHQX�Z\]QDF]RQ\�GR�SUDF\�Z�(FROH�%LEOLTXH�Z�RGSR�
ZLHG]L� QD� DSHO� RMFD� /DJUDQJH¶D�� NWyU\� SLOQLH� SRWU]HERZDá� MDNLHJR��
RULHQWDOLVW\� GOD� ]DVW�SLHQLD�(GZDUGD�'KRUPH¶D��2��7RXUQD\� V]\ENR�

BBBBBBBBBBBBBBB�
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XNR�F]\á�VZ��SUDF
�QDG�2]HDV]HP��FR�PX�GDáR�W\WXá�OHNWRUD��L�UR]SR�
F]�á�QD�XQLZHUV\WHFLH�Z�/RXYDLQ�VWXGLD�DV\UR�EDELOR�VNLH�X�*��5\FN�
PDQVD��1LHEDZHP�]DF]�á�VWXGLD�QDG�M
]\NLHP�DNNDG\MVNLP�SRG�NLH�
UXQNLHP� R��9�� 6FKHLOD�23�� SLHUZV]HJR� WáXPDF]D� VáDZQHJR�.RGHNVX�
+DPPXUDELHJR��:�PDUFX������]PDUá�R��/DJUDQJH��L�Z�W\P�VDP\P�
URNX�MHVLHQL��RMFLHF�7RXUQD\�Z\O�GRZDá�Z�-DILH��E\�UR]SRF]�ü�VZyM�
ZLHONL� UR]G]LDá� DNW\ZQR�FL� Z� =LHPL��ZL
WHM�� 3DOHVW\QD� E\áD� ZyZ�
F]DV� EU\W\MVNLP� WHU\WRULXP�PDQGDWRZ\P�� D� -HUR]ROLP��ZVWU]�VQ
áD�
SLHUZV]D� LQWLIDGD��:�SD(G]LHUQLNX������HNVWUHPL�FL�DUDEVF\�RSDQR�
ZDOL� 6WDUH� 0LDVWR� L� VQDMSHU]\� XVDGRZLHQL� QD� PXUDFK� L� PLQDUHWDFK�
VWU]HODOL� GR� ND*GHJR�� NWR� VL
� SRMDZLá� QD� XOLF\�� )RáQLHU]H� EU\W\MVF\�
VIRUVRZDOL� PXU\� L� UR]SUDZLOL� VL
� VXURZR� ]� SRZVWD�FDPL�� 7DNL� E\á�
SLHUZV]\�NRQWDNW�RMFD�7RXUQD\D�]�=LHPL���ZL
W���R�SRNyM�GOD�NWyUHM�
ZLHORNURWQLH�L�QD�Uy*QH�VSRVRE\�]DELHJDá��

:\EXFK� GUXJLHM� ZRMQ\� �ZLDWRZHM� ZQLyVá� WURFK
� ]DPLHV]DQLD�
Z�*\FLH� R�� 7RXUQD\D�� 1DMSLHUZ� ]H� Z]JO
GyZ� ]GURZRWQ\FK� XQLNQ�á�
ZFLHOHQLD�GR�ZRMVND��&KFLDá�MHGQDN�X]\VNDü�OLFHQFMDW�QDXN�ELEOLMQ\FK�
SU]HG�3DSLHVN��.RPLVM��%LEOLMQ��L�Z�W\P�FHOX�PXVLDá�XGDü�VL
�GR�(X�
URS\��8VDGRZLZV]\�VL
�Z�$QJHOLFXP�Z�5]\PLH��]DEUDá�VL
�GR�SU]\�
JRWRZDQLD�GR�HJ]DPLQyZ��-HGQDN�NRPSOLNDFMH�ZRMHQQH�VSUDZLá\��*H�
RMFLHF�7RXUQD\�PXVLDá�RSX�FLü�5]\P�L�MHGQ\P�]�RVWDWQLFK�SRFL�JyZ�
XGDá�VL
�GR�)UDQFML��.LHG\�1LHPF\�]DM
OL�3DU\*��7RXUQD\�Z\MHFKDá�GR�
ZROQHM�VWUHI\��$OH�V]\ENR�SRU]XFLá�SURZLQFM
�L�ZUyFLá�GR�3DU\*D�L�WX�
VSRWNDá� VL
� ]�/��+��9LQFHQWHP��NWyU\�VWDUDá� VL
�XWU]\PDü�SU]\�*\FLX�
SHULRG\N�QDXNRZ\�Ä5HYXH�%LEOLTXH´��SRG�QD]Z��ZRMHQQ��Ä9LYUH�HW�
3HQVHU´���3RGF]DV�SU]\SDGNRZHJR�VSRWNDQLD�Z�PHWU]H�R��&KHQX�]D�
SURSRQRZDá�R��7RXUQD\RZL�Z\NáDG\�]�KHEUDMVNLHJR�L�HJ]HJH]\�Z�6DXO�
FKRLU�G¶(WLROOHV�SRG�3DU\*HP��7R�E\áD� MHJR�SU]\VWD�� D*�GR�SRZURWX�
GR� -HUR]ROLP\� SR� ]DNR�F]HQLX� ZRMQ\�� :� W\P� WH*� F]DVLH� R��&KHQX�
SRSURVLá�7RXUQD\D��E\�VL
�]DM�á�QLH�RSXEOLNRZDQ\P�SU]HNáDGHP�3VDO�
PyZ�R��6\QDYH��23��7D�SUDFD�]DRZRFRZDáD�SLHUZV]\P�DUW\NXáHP�R��
7RXUQD\D�/H�3VDXPH����QD�áDPDFK�Ä9LYUH�HW�3HQVHU´��7DN�XMDZQLáR�
VL
�]DVDGQLF]H�]DLQWHUHVRZDQLH�QDXNRZH�R��7RXUQD\D��SRH]MD�KHEUDM�
VND��-X*�ZWHG\�R��7RXUQD\�ZLG]LDá�NRQLHF]QR�ü�]DFKRZDQLD�Z�SU]H�
NáDG]LH�U\WPLNL�L�DNFHQWyZ�M
]\ND�KHEUDMVNLHJR��:�W\P�FHOX�QDZL��
]Dá�ZVSyáSUDF
� ]� SRHW��*\GRZVNLP�-RVHIHP�/HLERZLW]HP��QLHGáXJR�
SRWHP� DUHV]WRZDQ\P� L� ]DPRUGRZDQ\P� SU]H]� QD]LVWyZ�� 3U]H]� FDá\�
WHQ� F]DV� R�� 7RXUQD\� NRQW\QXRZDá� VZH� VWXGLD�Z�(FROH� 3UDWLTXH� GHV�
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+DXWHV�(WXGHV��:WHG\�WR�]DF]�á�VWXGLRZDü�SRG�NLHUXQNLHP�5HQp�/D�
EDWD�EDELOR�VNL�HSRV�R�*LOJDPHV]X��3R����ODWDFK�R��7RXUQD\�XZLH��
F]\á�WH�VWXGLD�Z\GDQLHP�SU]\�ZVSyáSUDF\�]�$URQHP�6KDIIHUHP�ZLHO�
NLHJR�G]LHáD�(SRSpH�GH�*LOJDPHVK��:������$QGUp�5REHUW�]DSURVLá�R��
7RXUQD\D�GR�,QVWLWXW�&DWKROLTXH�Z�3DU\*X�]�Z\NáDGDPL�]�DV\URORJLL��
3U]H]�FDá\�WHQ�F]DV�R��7RXUQD\�E\á��ZLDGNLHP�WUDJHGLL�)\GyZ��áDSD�
Q\FK� L�Z\V\áDQ\FK�QD��PLHUü��'ODWHJR�Zá�F]\á�VL
�Z�JUXS
�F]\QQLH�
ZVSRPDJDM�F�� )\GyZ�� SU]\VWDá� GR� F]\QQHJR� RSRUX� MDNR� NROSRUWHU�
ZLDGRPR�FL��8NU\ZDM�F\P� VL
� SU]\QRVLá�Z�PLDU
�PR*OLZR�FL�*\Z�
QR�ü���

3R�]DNR�F]HQLX�ZRMQ\�Z������U��Z\UXV]\á�SRQRZQLH�GR�-HUR]R�
OLP\��-X*�Z������UR]SRF]�á�Z\NRSDOLVND�Z�7HOO�HO�)DUDK��DOH�DUFKH�
RORJLD� QLH� PLDáD� E\ü� MHJR� GRPHQ���:� ����� Z\UXV]\á� QD� SLHUZV]��
VZ��Z\SUDZ
�GR�0H]RSRWDPLL�Z�WRZDU]\VWZLH�+HUEHUWD�+DDJD��Sy(�
QLHMV]HJR�SURIHVRUD�6WDUHJR�7HVWDPHQWX�Z�7�ELQJHQ��:�U�������XGDá�
VL
� GR�$OHSSR�Z� FHOX� ]EDGDQLD� VWHOL� NUyOD� DV\U\MVNLHJR�7XNXOWL�1L�
QXUW\� ,,��NWyUHM�QLH�]GRáDá� ]LQWHUSUHWRZDü� MHJR�PLVWU]�5��/DEDW��1R�
ZDWRUVNLH�RGF]\WDQLD�VWDá\�VL
�SU]HGPLRWHP�SLHUZV]HJR�Z\VW�SLHQLD�
7RXUQD\D�QD�PL
G]\QDURGRZ\P�]MH(G]LH�RULHQWDOLVWyZ�Z� ,VWDPEXOH�
Z� ����� U�� 1LH� ]DGRZDODá\� JR� MHGQDN� WH� SLHUZV]H� LQWXLFMH� L� GODWHJR�
NRQW\QXRZDá�VZH�VWXGLD�QDG�RZ��VWHO���E\�MH�RSXEOLNRZDü�Z�IRUPLH�
GHILQLW\ZQHM�SR����ODWDFK�Z�U��������2��7RXUQD\�Z\NáDGDá�QDXNL�EL�
EOLMQH�Z�(FROH�%LEOLTXH�SU]H]����ODW��������������3LHUZV]��VSHFMDO�
QR�FL��R��7RXUQD\D�E\á\�Z\NáDG\�]H�VWDUR*\WQ\FK�M
]\NyZ�VXPHU\M�
VNLHJR� L� DNNDG\MVNLHJR�� NWyUH� SURZDG]Lá� GR� URNX������� NLHG\� WR� GR�
(FROH�SU]\E\á�0��6LJULVW��5HJXODUQLH�WH*�R��7RXUQD\�Z\NáDGDá�HJ]H�
JH]
� 6WDUHJR�7HVWDPHQWX��=� WHM� G]LHG]LQ\�SU]HSURZDG]Lá� MHGHQ�NXUV�
QD�WHPDW�.VL
JL�.DSáD�VNLHM��DOH�ZQHW�SU]HV]HGá�QD�SURURNyZ��E\�VL
�
RVWDWHF]QLH�VNRQFHQWURZDü�QD�SLVPDFK�P�GUR�FLRZ\FK�L�V]F]HJyOQLH�
QD�3VDOPDFK��-HJR�XOXELRQ��G]LHG]LQ��E\áD�OLWHUDWXUD�SRHW\FND�6WDUH�
JR� 7HVWDPHQWX�� ]ZáDV]F]D� MHM� QDMEDUG]LHM� VWDUR*\WQH� SU]\NáDG\��
:�W\FK�Z\NáDGDFK�� ]DZV]H� RG� QRZD� SU]\JRWRZ\ZDQ\FK�� ]DG]LZLDá�
V]\ENR�FL�� L� UR]OHJáR�FL�� VNRMDU]H�� ]QDF]HQLRZ\FK�� G(ZL
NRZ\FK��
VWUXNWXUDOQ\FK��&]Xá�MDN�PDáR�NWR�U\WP�L�PHORG\N
�SRH]ML�KHEUDMVNLHM�
L�]DZV]H�VWDUDá�VL
�RGGDü�MHM�EU]PLHQLH�Z�PLDU
�GRVNRQDOH�Z�SU]HNáD�
G]LH��-
]\N�IUDQFXVNL��]�DNFHQWHP�QD�RVWDWQLHM�V\ODELH�Z\UD]X��D�ZL
F�
WDN�MDN�KHEUDMVNL��E\á�PX�Z�W\P�SURFHVLH�ZLHONLP�VSU]\PLHU]H�FHP��
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3RF]�WNL�SUDF\�SURIHVRUVNLHM�R��7RXUQD\D�]ELHJá\�VL
�]�UR]SRF]
�
FLHP�SUDF�QDG�QRZ\P�SU]HNáDGHP�%LEOLL�-HUR]ROLPVNLHM��Z�NWyU\P�WR�
G]LHOH� ZV]\VF\� SURIHVRURZLH� (FROH� E\OL� ]DDQJD*RZDQL�� 2MFX� 7RXU�
QD\RZL� SRZLHU]RQR�.VL
J
� 3VDOPyZ��7RXUQD\� RG� UD]X� ]DSURVLá� GR�
ZVSyáSUDF\�SRHW
�*\GRZVNLHJR�SRFKRG]HQLD�5D\PRQGD�6FKZDED��7D�
ZVSyáSUDFD�HJ]HJHW\�L�SRHW\�]DRZRFRZDáD�Z������U��SU]HNáDGHP�SR�
HW\FNLP�3VDáWHU]D�QLH�PDM�F\P�UyZQHJR�VRELH��3RWHP�SRSURV]RQR�R��
7RXUQD\D� R� SU]\VWRVRZDQLH� WHJR� SU]HNáDGX� GR� �SLHZDQLD�Z� OLWXUJLL�
L�WD� SUDFD�� SURZDG]RQD� ZUD]� ]� LQQ\PL� ELEOLVWDPL�� RMFDPL� *HOLQHDX�
L�&KLIIORW��]RVWDáD�XNR�F]RQD�Z�URNX�������:�QRZR�RSUDFRZDQHM�%L�
EOLL�-HUR]ROLPVNLHM�]�U�������.VL
JD�3VDOPyZ�SU]\JRWRZDQD�]DVDGQL�
F]R� SU]H]� RMFD� 7RXUQD\D� �MDNR� ZVSyáDXWRU]\� SU]HNáDGX� ZLGQLHM�� -��
*HOLQHDX�L�5��6FKZDE����

6\QWH]
�VZRLFK�GRNRQD��Z�VWXGLDFK�QDG�SVDOPDPL�RSXEOLNRZDá�
R��7RXUQD\�Z�G]LHOH�SW��9RLU�HW�HQWHQGUH�'LHX�DYHF�OHV�3VDXPHV��RX�OD�
OLWXUJLH�GX�6HFRQG�7HPSOH��3DULV��*DEDOGD�������]RE��PRM��UHFHQ]M
�
Z��Ä&ROOHFWDQHD�7KHRORJLFD´�����������I�����VV������������$XWRU�VWDUD�
VL
� WX� RGWZRU]\ü� V\WXDFM
�� Z� NWyUHM� RVWDWHF]QLH� VL
� XNRQVW\WXRZDá�
3VDáWHU]�%LEOLL�KHEUDMVNLHM��%\áR�WR��URGRZLVNR�SRZ\JQD�F]HM�ZVSyO�
QRW\� *\GRZVNLHM�� D� GRNáDGQLH� �URGRZLVNR� OHZLFNLFK� �SLHZDNyZ�
�ZL�W\QQ\FK�� NWyU]\� F]XOL� VL
� VSDGNRELHUFDPL� GDZQLHMV]HJR� UXFKX�
SURURFNLHJR��

:�UyG�NVL�J�SRHW\FNLFK�6WDUHJR�7HVWDPHQWX�V]F]HJyOQ\P�XSRGR�
EDQLHP�GDU]\á�R��7RXUQD\�3LH���QDG�SLH�QLDPL��.RPSHWHQFMD�Z�G]LH�
G]LQLH�SRHW\NL�KHEUDMVNLHM� VSUDZLáD��*H�SRZLHU]RQR�PX�GRNR�F]HQLH�
L�Z\GDQLH�ZLHONLHJR� NRPHQWDU]D� GR� 3LH�QL� QDG� SLH�QLDPL�� QDG� NWy�
U\P�SUDFRZDá� D*� GR� VZHM� �PLHUFL�Z� U�� �����R��$QGUp�5REHUW�� 366��
3U]\F]\QNLHP�R��7RXUQD\D�E\áR�SU]HGH�ZV]\VWNLP�GRGDQLH�DQWRORJLL�
SDUDOHOL�SR]DELEOLMQ\FK�]�OLWHUDWXU\�HJLSVNLHM��V\UR�SDOHVW\�VNLHM��PH�
]RSRWDPVNLHM��JUHFNLHM��MXGDLVW\F]QHM�L�DUDEVNLHM��3RWHP�RMFLHF�7RXU�
QD\�SU]\�ZVSyáSUDF\�NX]\QNL�V��0LULDP�1LNOD��23��RSUDFRZDá�ZHUVM
�
VNUyFRQ��WHJR�NRPHQWDU]D��NWyUD�]RVWDáD�SU]\M
WD�]�GX*\P�X]QDQLHP�
L�]RVWDáD�SU]HWáXPDF]RQD�QD�NLOND� M
]\NyZ��:�WUDNFLH�RSUDFRZ\ZD�
QLD� WHM� V\QWH]\�RMFLHF�7RXUQD\�SRU]XFLá�SRJO�G�R��5REHUWD��*H�3LH���
E\áD� �SLHZDQD� SU]H]� -DKZH� GOD� -HJR� 2EOXELHQLF\�� &yUNL� 6\MRQX��
=GDQLHP� 7RXUQD\D� 3LH��� E\áD� SLHUZRWQLH� FHOHEUDFM�� ]D�OXELQ� 6DOR�
PRQD� ]� FyUN�� IDUDRQD�� D� Sy(QLHM� WR� GR�ZLDGF]HQLH� OXG]NLH� ]RVWDáR�
SU]HLQWHUSUHWRZDQH� MDNR�PHWDIRUD� ]ZL�]NX�PL
G]\�0HVMDV]HP� L� OX�
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GHP�*\GRZVNLP��7D�WH]D�GRF]HNDáD�VL
�V]HURNLHJR�UR]ZLQL
FLD�Z�RE�
V]HUQ\P� G]LHOH� SW�� 4XDQG� 'LHX� SDUOH� DX[� KRPPHV� OH� ODQJDJH� GH�
O
DPRXU��(WXGHV�VXU�OH�&DQWLTXH�GHV�&DQWLTXHV��3DULV��*DEDOGD������
�]RE��PRM��UHFHQ]M
�Z��Ä&ROOHFWDQHD�7KHRORJLFD´�����������I�����VV��
����������

3U]H]�FDá\�F]DV�R��7RXUQD\�SXEOLNRZDá� OLF]QH�DUW\NXá\�QD� WHPDW�
SURURNyZ��SVDOPyZ�L�DV\URORJLL��7D�REV]HUQD�ELEOLRJUDILD�]RVWDáD�]H�
VWDZLRQD� SU]H]� -��/�� 9HVFR�� 23�� Z�� /¶$QFLHQ� 7HVWDPHQW�� &HQW� DQV�
G¶H[pJqVH� j� O¶(FROH� %LEOLTXH� �&DKLHUV� GH� OD� 5HYXH� %LEOLTXH� �����
3DULV��*DEDOGD������� V���������������������������3y(QLHMV]H�SXEOL�
NDFMH�Z�1RXYHOOHV�GH�-pUXVDOHP�1������-DQYLHU�������6XSSOpPHQW��V��
��Q��

2�� 7RXUQD\�� SURZDG]�F� QLHXVWDQQLH� LQWHQV\ZQH� EDGDQLD� QDXNR�
ZH��SR�ZL
FDá�VL
�UyZQLH*�]�GREU\P�VNXWNLHP�SUDF\�RUJDQL]DF\MQHM��
-X*�ZVSRPQLDQR�Z\*HM�R�MHJR�SUDFDFK�SU]\�UHGDNFML�QRZHM�%LEOLL�-H�
UR]ROLPVNLHM��:������URNX�]RVWDá�SURI��7RXUQD\�UHGDNWRUHP�QDF]HO�
Q\P�]QDQHJR�Z��ZLHFLH�SHULRG\NX�Ä5HYXH�%LEOLTXH´�L�SR]RVWDá�QLP�
SU]H]���� ODW��3RQDGWR�E\á� WU]\NURWQLH�Z\ELHUDQ\�QD� VWDQRZLVNR�'\�
UHNWRUD�(FROH�%LEOLTXH�GH�-pUXVDOHP�Z�ODWDFK������������L�������FR�
GRZRG]L�V]DFXQNX�L�]DXIDQLD��MDNLP�JR�GDU]\OL�MHJR�NROHG]\��SURIHVR�
URZLH�(FROH��

0LHV]NDM�F�SU]H]�SRQDG�Syá�ZLHNX�Z�-HUR]ROLPLH�Z�.RQZHQFLH�
�Z��6]F]HSDQD��QLHGDOHNR�%UDP\�'DPDVFH�VNLHM�6WDUHJR�0LDVWD�L�WX*�
RERN�0HD�6]HDULP��G]LHOQLF\�RUWRGRNV\MQ\FK�)\GyZ��R��7RXUQD\�E\á�
�ZLDGNLHP�NROHMQ\FK�ZRMHQ��SRZVWD��L�SDF\ILNDFML��NWyUH�ZVWU]�VDá\�
0LDVWHP�L�MHJR�ZLHORQDURGRZ��VSRáHF]QR�FL���2MFLHF�7RXUQD\�QLJG\�
QLH�VWDá�]�ERNX�W\FK�Z\GDU]H��� OHF]�]DZV]H��Z�PLDU
�VZRLFK�PR*OL�
ZR�FL�� DQJD*RZDá� VL
� QD� U]HF]� SRNRMX�� SRMHGQDQLD� ]ZD�QLRQ\FK�
VWURQ���SLHV]�F�]�SRPRF��QDMELHGQLHMV]\P��]ZáDV]F]D�ZL
(QLRP�SROL�
W\F]Q\P��0R*QD�JR�E\áR�QLHUD]�]REDF]\ü��MDN�SR�Z\NáDGDFK��VNURP�
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